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ASX / MEDIA RELEASE
FOR IMMEDIATE RELEASE
13 November 2007

Gateway Casinos Bid Receives Regulatory Approval

SYDNEY: Publishing and Broadcasting Limited (ASX: PBL) announced today that the
bid for Gateway Casinos Income Fund (TSX: GCI.UN) by New World Gaming Partners
Limited, the 50:50 joint venture between PBL and Macquarie Bank, has received approval
from gaming regulators in British Columbia and Alberta. Subject to satisfaction of the
remaining conditions, the bid is expected to be completed on or about 14 November 2007.

A copy of Gateway’s announcement is attached.

ENDS
COPIES OF RELEASES

Copies of previous media and ASX announcements issued by PBL are available at PBL's
website at www.pbl.com.au.
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November 12, 2007

Attention Business/Financial Editors:
Gateway Casinos Income Fund
TRADING SYMBOL.: The Toronto Stock Exchange — TSX: GCIL.UN

NEW WORLD GAMING RECEIVES CERTAIN GAMING REGULATORY
APPROVALS

Burnaby, B.C. and Sydney, Australia - Gateway Casinos Income Fund (the "Fund" or
"Gateway") (TSX: GCI.UN) and New World Gaming Partners Ltd. ("New World Gaming") today
announced that the necessary gaming approvals, consents and registrations required from the
Alberta Gaming and Liquor Commission and the British Columbia Gaming Policy and
Enforcement Branch have now been obtained in relation to New World Gaming’s May 8, 2007
offer (the “Offer”) for all of the outstanding units and convertible debentures of Gateway.

New World Gaming continues to pursue regulatory approval from the British Columbia Lottery
Corporation (BCLC), the receipt of which is anticipated, but cannot be assured. Following receipt
of approval from the BCLC, all gaming regulatory conditions to New World Gaming’s Offer will
be satisfied.

Subject to satisfaction or waiver of the remaining conditions to the Offer, including the
requirement that 66 %/;% of the issued and outstanding Units are tendered to the Offer, the Offer is
expected to be completed on November 14, 2007.

Forward-Looking Statements

This press release may contain forward-looking statements which reflect management's
expectations regarding the future opportunities, growth, results of operations, performance and
business prospects of the Fund and its subsidiaries. Forward-looking statements typically contain
words such as "anticipates”, "believes”, "continue”, "could", "expects”, "indicates”, "plans",
"will", "intends”, "may", "would" or similar expressions suggesting future outcomes or events,
although not all forward-looking statements contain these identifying words. Examples of such
statements include, but are not limited to, statements concerning: (i) New World Gaming's
intention to acquire the outstanding units and convertible debentures of the Fund; (ii) the expected

expiry date of the Offers; and (iii) the satisfaction of all conditions to the Offers in due course.

Such forward-looking statements reflect management's current beliefs and are based on
information currently available to management. Forward-looking statements involve significant
risks and uncertainties, and the Fund cautions readers not to place undue reliance on these
statements as a number of important factors could cause the Fund's actual results to differ
materially from the beliefs, outlooks, plans, objectives, expectations, anticipations, estimates and
intentions expressed in such forward-looking statements. The forward-looking statements
contained herein are made as of the date of this press release and are expressly qualified in their
entirety by this cautionary statement. The Fund undertakes no obligation to revise these forward-
looking statements to reflect subsequent events or circumstances. Readers are directed to the



Fund's most recent annual information form filed on SEDAR at www.sedar.com for a discussion
of the risks and uncertainties facing the Fund.

For further information, please contact:

Gateway Casino Income Fund

Media Inquiries

Craig Armitage or Barry Hildred
The Equicom Group Inc.

(416) 815-0700
carmitage@equicomgroup.com
bhildred@equicomgroup.com

Investor Inquiries

Bradley D. Bardua, CA

Chief Financial Officer

Gateway Casinos G.P. Inc.

Phone: (604) 412-0166

Fax: (604) 412-0169

E-mail: investorrelations@gatewaycasinos.com

New World Gaming

Alex Doughty

Corporate Communications
Macquarie Group

(212) 231-1710
alex.doughty@macquarie.com

Information Agent - Georgeson
North American Toll Free Phone: 1-866-656-4123

Dealer Manager - Blackmont Capital Inc.

North American Toll Free Phone: 1-866-775-7704
e-mail: jboyden@blackmont.com

To find out more about Gateway Casinos Income Fund (TSX: GCI.UN), visit our website at
http://www.gatewaycasinosincomefund.com
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